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What we will be talking
about

Therole of the FSB

Budgeting
Savings and investments

Temptations

Want to retire early?
Retirement
Complaints process

Questions and Answers

What is the FSB?

Regulator
Established in terms of FSB Act (Act 97 of 1990)
Reports to the Minister of Finance

Non-banking financial institutions

Non-banking industries regulated by the FSB

Short Term Insurance
Insurance
Long Term Insurance

Pension Funds

Retirement Funds < Private Sector Companieg
Provident Funds

< Investment Institutions, including the Johannesburg Stock Exchange
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Market Conduct of the Financial Services Providers, including the
Banking sector
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Budget

A plan on how to use your money

How many of us budget and stick to the budget?
Changing costs and fixed costs

Tips for making budgeting easier

-Avoid unnecessary credit

-Be honest with yourself

-Make budget a family affair

Needs and Wants




” How to draw up a

Savings & investments

« Save to buy things cash (short term)
« Save for rainy days

e Invest (long term)

e Buy shares

7 Now you have a surplus

~—...what do you do with it?
\
\\\:; = Open up a savings account

= Invest

= Consult with a JSE registered stockbroker/ equities trader

Investors do not buy shares directly from the JSE but
through a stockbroking firm that is a member of the JSE.

= Shares

= Collective Investment schemes
= Deal ONLY with

authorised FSPs

,\ Beware of Temptations
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\\\:; . Credit cards
+ Store accounts
+ Overdrafts

+ Micro-loans
Not all debt is bad:

+ Loans to startup a business
+ House loans / Car loans
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' i\ The SA Retirement Reality
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( \ Did you know that out of 100 people retiring in SA:
N
¢ 34 have to keep working
¢ 40 are cared for by the state
Want to retire earfy’?l 7 will be financially
dependant on
families/friends
+ 9 will be financially
independent

"Who wants to retire early?
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Complaints process

« Start with the FSP
« Refer matter to the relevant ombudsman

« FSB gets involved when there is a
contravention of the law it administers

Being financially
independent s about
planning, being
disciplined and
understanaing that it
doesnothappen
overnight,

Any Questions?

Contact Details

Financial Services Board
Toll free: 0800 202 087 or
0800110 443

Email: info@fsb.co.za

www.fsb.co.za

www.mylifemymoney.co.za




